
1. FINANCIAL FOUNDATION

☐ Check credit score (aim for Fair, Good or Excellent)
☐ Review credit reports from all three bureaus
☐ Dispute any errors on credit reports
☐ Pay down high-interest debt
☐ Stop opening new credit accounts
☐ Calculate a realistic budget using the 28/36 rule
☐ Start saving for down payment (3.5-20% of purchase price)
☐ Build emergency fund (3-6 months expenses)
☐ Research down payment assistance programs in your area
☐ Gather financial documents (W-2s, tax returns, bank statements)

2. RESEARCH & EDUCATION

☐ Define must-haves vs. nice-to-haves in a home
☐ Research neighborhoods (schools, commute, amenities)
☐ Attend open houses to understand market pricing
☐ Learn about different loan types (Conventional, FHA, VA, USDA)
☐ Understand closing costs (typically 2-5% of purchase price)
☐ Research property taxes in target areas
☐ Calculate total monthly housing costs (PITI + utilities + maintenance)

3. PROFESSIONAL TEAM ASSEMBLY

☐ Choose agent who specializes in first-time buyers
☐ Get referrals for mortgage lenders
☐ Compare rates from 3+ lenders
☐ Research home inspectors in target area
☐ Identify real estate attorney (if required in your state)

First-Time Buyer’s Checklist
Pre-Purchase Phase (3-6 Months Before)

https://primestreet.io/buyers/how-set-homebuying-budget


4. MORTGAGE PREAPPROVAL

5. HOUSE HUNTING PREPARATION

Pre-Approval Phase (30-60 Days Before Shopping)

☐ Submit loan application with chosen lender
☐ Provide all required financial documentation
☐ Review Loan Estimate from lender
☐ Understand interest rate, APR, and monthly payment
☐ Get pre-approval letter (not just pre-qualification)
☐ Verify pre-approval amount aligns with comfortable budget
☐ Keep finances stable (no large purchases or job changes)

☐ Create detailed wish list with agent
☐ Set up automatic listing alerts
☐ Schedule house tours in target neighborhoods
☐ Take photos and notes during viewings
☐ Research recent comparable sales
☐ Understand local market conditions (buyer's vs. seller's market)

ACTIVE SHOPPING PHASE

6. PROPERTY SEARCH

7. MAKING AN OFFER

☐ View homes in person (not just online)
☐ Visit neighborhoods at different times of day
☐ Check flood zones and natural disaster risks
☐ Research HOA fees and restrictions (if applicable)
☐ Evaluate each property against must-have list
☐ Consider resale potential and future needs
☐ Review property disclosure documents carefully

☐ Determine competitive offer price with agent
☐ Decide on contingencies (inspection, appraisal, financing)
☐ Calculate earnest money deposit (typically 1-3%)
☐ Review offer terms before submission
☐ Submit pre-approval letter with offer
☐ Prepare for potential counteroffers
☐ Stay flexible but know your walk-away number



Under Contract Phase (30-45 Days)

8. DUE DILIGENCE

9. FINANCING FINALIZATION

☐ Schedule home inspection within contingency period
☐ Attend home inspection in person
☐ Review inspection report thoroughly
☐ Request repairs or credits for major issues
☐ Negotiate repair addendum with seller
☐ Order home appraisal through lender
☐ Review appraisal results
☐ Purchase homeowners insurance
☐ Obtain proof of insurance for lender
☐ Consider additional inspections (radon, pest, sewer)

☐ Complete full mortgage application
☐ Submit any additional documents lender requests
☐ Review updated Loan Estimate
☐ Lock in interest rate (if appropriate)
☐ Avoid any credit changes or large purchases
☐ Keep current employment stable
☐ Respond promptly to lender requests
☐ Review title search results
☐ Address any title issues immediately

10. PRE-CLOSING TASKS
☐ Review Closing Disclosure (received 3 days before closing)
☐ Compare Closing Disclosure to Loan Estimate
☐ Question any unexpected fees or changes
☐ Arrange for certified funds for closing costs
☐ Schedule final walk-through (24-48 hours before closing)
☐ Verify all negotiated repairs were completed
☐ Check that appliances and fixtures remain
☐ Test all systems (HVAC, plumbing, electrical)
☐ Confirm utilities transfer date
☐ Set up mail forwarding
☐ Arrange moving truck or movers



Closing Day

11. FINAL STEPS

12. SETTLING IN

☐ Bring government-issued photo ID
☐ Bring certified check or wire confirmation
☐ Review all closing documents carefully
☐ Ask questions about anything unclear
☐ Sign all required paperwork
☐ Receive keys and garage door openers
☐ Get copies of all signed documents
☐ Obtain warranty information for appliances
☐ Update address with USPS, banks, insurance, employer
☐ Change locks immediately

Post Closing

☐ Create home maintenance schedule
☐ Locate and document shut-off valves (water, gas, electric)
☐ Test smoke and carbon monoxide detectors
☐ Replace HVAC filters
☐ Document home's condition with photos
☐ File homestead exemption (if applicable in your state)
☐ Keep all closing documents in safe place
☐ Register appliance warranties
☐ Meet neighbors
☐ Start building home maintenance fund

PrimeStreet Pro Tip: Print this checklist and
keep it visible. Checking boxes creates

momentum and confidence. Small wins
compound into closing day.


